

















32. Discontinued business

On 31 May 2010 the Company ceased conducting short-term insurance

33. Leases

Right-of-use Assets

business which comprised the following main lines: Property  Equipment Total
2021 $'000 $'000 $'000
Balance at 1 January 11,021 201 1,222
« Property «Workmen's compensation Additic{ns' N N N
 Marine hull - Public labilty Depreciation charge for the year (4,026) (105) (4131)
. . . Balance at 31 December (Note 5) 6,995 96 7,091
+ Motor vehicle « Boiler or machinery
Lease liabilities
Maturity analysis - contractual undiscounted cash flows
- b o
::2:-;? division - Statement o finandal position $000 §000 Total undiscounted lease liabilities at 31 December 7,670 119 7,789
gn;na(;a(; ::;t:quival ents 153?3; 143:%: Lea.se. liabilities included in the statement of financial
Reinsurance assets 3 3 position at 31 December
Current 4,09 105 4,201
160,698 156,760
EQUITY Non—(l{rre'nltl 3,237 - 3,237
Capital and reserves attributable to the Company’s equity holders Lease liabilities (Note 17) 1333 105 1438
Share capital - - ‘ N ised in stat tof henisive Income
recog comp
;t:vt;tjoa?; Orssreers\;e:les 15’90; 1;:222 Interest on lease liabilities 433 9 442
Retained earnings 134777 122838 Expenses related to short-term leases 1,321 123 1,444
150,684 145,262 1734 132 1886
LIABILITIES L .
Non-current liabilities Statement of comprehensive income impact
Insurance contracts 86 86 2,021 2,020
Deferred tax liability 95 3,474 §'000 §'000
Reinsurance payable 130 232 EXPe“sts 'related to short-term leases 1,444 2,074
Curtent income tax liabilities 9,403 7,706 Depreciation charge fqr'the year 4131 4,390
Total liabilities 10,014 11498 Interest on lease liabilities 442 456
Total equity and liabilities 160,698 156,760 Expense for the year 6,017 6,920
G | division - Stat: t of comprehensive income
Feeincome:
Investment income (4,266) 4729  Right-of-use Assets
Net (loss)/income (4,266) 4,729 Property  Equipment Total
2020 $'000 $'000 $'000
Insurance claims and loss adjustment expenses (25) - Balanceat 1 January 4,225 530 4,755
Insurance claims and loss adjustment expenses recovered from reinsurers - - Additions 10,857 - 10,857
Net insurance benefits and dlaims (25 —  Depreciation charge for the year (4,061) (329) (4,390
Expenses for marketing and administration 7 74 Balance at 31 December (Note 5) 11,021 201 1,222
Total expenses 47 74
Lease liabilities
(Loss)/profit before taxation (4,313) 4655  Maturity analysis - contractual undiscounted cash flows
Taxation credit/(expense) 1,252 (2,063)  Lessthan one year 4373 118 4,491
(Loss)/profit for the year (3,061) 2,492 Onetofive years 7,670 118 7,788
Total undiscounted lease liabilities at 31 December 12,083 236 12,279
Other comprehensive income:
Fair value gain/(loss) on available-for-sale financial assets 8,053 (1,522 Lease liabilities included in the statement of financial position at
Deferred tax 40 823 31December
Other comprehensive income/(loss) for the year net of tax 8,483 (699)  Current 3,940 108 4,048
Total comprehensive income for the year from discontinued operations 5,422 1,793 Non-current 7332 105 7437
Lease liabilities (Note 17) 1,272 213 11,485
Amounts recognised in statement of comprehensive income
Interest on lease liabilities 437 19 456
Expenses related to short-term leases 1,910 164 2,074
2,347 183 2,530
34. Investment in subsidiaries
Parent 2021 2020
Eleven Dee Limited $'000 $'000
ALGICO Properties Limited 5,915 5,915
Total investment in subsidiaries 3,150 3,150
9,065 9,065
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