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Empower your fi nancial future with a Credit Union

Fellow co-operators and citizens across 
our beautiful twin island republic 
of TT, it is once again my distinct 

pleasure to extend greetings to you on the 
commemoration of International Credit 
Union Day 2022.

This year’s celebrations are being held 
under the theme Empower Your Financial 
Future With a Credit Union. This sends 
the poignant signal that we are increasing 
our efforts to spread the gospel of co-
operativism and credit unionism throughout 
the length and breadth of the country.

The theme is most appropriate, as we 
are operating in an economy where over 
21 per cent of our populace are considered 
unbanked, which means that they do 
not have any institution as a means of 
conducting their � nancial transactions 
and relies solely on cash transactions to 
purchase goods and services to maintain a 

decent standard of living.
On the international front, there are some 

1.4 billion people who are also considered 
unbanked. We also have a signi� cant 
percentage of our population who are under-
banked and do not actually have ownership 
of their � nances, which is considered the 
basic step to improving � nancial inclusion in 
a society.

Over the years, credit unions in TT have 
enhanced their technological platforms 
and have embraced digital channels for the 
delivery of services to their members at no 
or very minimal cost.

We are convinced that credit unions, 
through their democratic member control 
and member economic participation 
principles, together with their value-based 
nature, truly have the perfect business 
model to empower the � nancial future of all 
citizens and improve � nancial inclusion.

The ultimate goal of the Co-operative 
Credit Union League is to make more people 
understand the important role that credit 
unions play in their communities, and that 
credit unions truly have the perfect business 
model to empower their � nancial future.

So as we commemorate this signi� cant 
day in the life of the co-operative credit 
union movement, I implore all citizens of TT 
to join the Co-operative Credit Union League 
as we pursue the ultimate goal of � nancial 
independence and inclusion for all citizens. 
We aim to ensure that all citizens have 
access to useful, sustainable and affordable 
� nancial products and services that meet 
their savings, payment, credit and life needs.

This year’s message, Empower Your 
Financial Future With a Credit Union, is a 
message we hope our local co-operative 
credit union movement will embrace, 
celebrate and promote on October 20, 

International Credit Union Day as we all 
pursue � nancial inclusion and independence 
for all citizens of TT.

Happy international credit union day TT!

Financial inclusion and independence for all

F
ellow credit union members, I bring 
greetings from the Ministry of Youth 
Development and National Service 
(MYDNS) in commemoration of 

the 74th anniversary of International Credit 
Union Day under the theme, Empower Your 
Financial Future with a Credit Union.

I have a deep appreciation for this year’s 
theme as it aligns with pillar one of the 
National Youth Policy: Prioritising Youth 
Economic Participation and Empowerment.

International Credit Union Day is 
celebrated every year on the third Thursday 
in October. However, the entire month of 
October is dedicated to highlighting the 
work of credit unions and the bene� ts of 

being a member. 
The credit union movement was built 

on the philosophy of people over pro� ts. 
To date, credit unions globally continue to 
serve their membership assiduously, while 
providing � nancial edi� cation and support to 
communities around the world.

The MYDNS understands the valuable 
contributions our local credit unions make 
to individuals and communities. Through 
our Co-operative Development Division, we 
support the work of credit unions so they 
remain an anchor in the success of our local 
� nancial sector.  

The same can be said for the Co-
operative Credit Union League of TT as 

it joins the global credit union movement 
to increase public awareness on the 
bene� ts of credit unions through member 
appreciation events and educational 
workshops.

I encourage all citizens, particularly 
our youth, to seek out the � nancial and 
social bene� ts of credit unions as they 
will undoubtedly serve as an avenue to 
empower your � nancial future. 

Financial empowerment gives citizens the 
opportunity to be in control of their � nances 
and allows greater � exibility to pursue one’s 
goals and dreams. 

The MYDNS team remains committed 
to strengthening relationships with our 

stakeholders – like the Co-operative Credit 
Union League of TT – to improve the 
livelihoods of our citizens and empower 
them through � nancial literacy.  

On behalf of the MYDNS, happy 
International Credit Union Day 2022!

‘Credit Unions can empower 
your fi nancial future’

Foster Cummings, Minister of Youth 
Development and National Service. 

Greetings from Foster Cummings, Minister of  Youth 
Development and National Service

Joseph Remy, President of the 
Co-operative Credit Union League of TT.

A message from League President Joseph Remy
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I 
am indeed pleased to bring greetings to the credit 
union movement as we mark the 74th anniversary 
celebrations of International Credit Union Day.

This year’s theme, Empower Your Financial 
Future with a Credit Union is quite relevant, but more 
importantly, very inspiring.

It is inspiring because the credit union movement 
in TT and around the world continue to serve the 
needs of members and positively in� uence community 
development, despite the challenges of the covid19 
pandemic during the last two years.

Members of credit unions have the added advantage 
of relying on assistance from our credit unions, who 
were indeed resolute in offering unwavering support to 
members. That is, after all, the raison d’etre of credit 
unions – these unique member-oriented business 
models.

One of the lessons learnt is that we must � nancially 

empower ourselves, our children, and our youth by 
encouraging savings and the wise use of credit. We 
must recognise and applaud credit unions for their role 
in facilitating that empowerment.

The Co-operative Development Division (CDD), and 
by extension the Ministry of Youth Development and 
National Service, recognise the major role of credit 
unions, and as such, an institutional strengthening 
exercise is in progress. This would allow the CDD, 
through its regulatory and development functions to 
guide credit unions in reaching their full potential as 
� nancial co-operatives.

On behalf of the co-operative officers and the CDD 
team, I wish to express thanks to the Co-operative Credit 
Union League of TT for allowing me this opportunity to 
bring greetings in commemoration of International Credit 
Union Day.

Empower your � nancial future with a credit union.

Encourage children to save, use credit wisely

O
n behalf of the management and staff of the 
Financial Intelligence Unit of TT (FIUTT), 
it is my distinct pleasure to extend sincere 
greetings to the Co-operative Credit Union 

League of TT on the celebration of Credit Union Week 
2022.

The theme selected for International Credit Union 
Day’s 74th anniversary celebration and carded for 
October 20 is Empower Your Financial Future with a 
Credit Union.

This theme embodies the purpose and relevance 
of credit unions to people in TT and around the world. 
The Co-operative Credit Union League of TT has over 
the years strived to bring � nancial inclusion, literacy, 

independence, strength and a sense of purpose to 
members of credit unions and, by extension, all citizens.

Further, your membership, through your efforts of 
providing professional services, has been able to 
develop better � nancial management skills, enabling 
them to achieve their � nancial goals.

The FIUTT, as an anti-money laundering and counter-
� nancing of terrorism (AML/CFT) supervisory authority, 
is proud of its years of association and collaboration with 
the Co-operative Credit Union League of TT.

It is therefore my pleasure, as acting director of the 
FIUTT to wish you and your membership a successful 
week of events, focusing on your 2022 theme Empower 
Your Financial Future with a Credit Union.

CU League striving for fi nancial inclusion

Deborah-Ann Scott, Acting Commissioner 
for Co-operative Development.

A word from Acting Commissioner for Co-operative 
Development Deborah-Ann Scott

Nigel Stoddard, 
acting Director 

of the FIUTT. 

Greetings from acting director
of  the FIUTT Nigel Stoddard
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I
t’s another time for celebration!

Two years ago we were “locked down” 
by the covid19 pandemic – a sudden 
and unprecedented force. We were not 

in a position to interact with each other in a 
manner in which we were accustomed.

So today, on behalf of all of you, my 
cherished members, I say, “To God be the 
glory.”

We are here to celebrate and share time 
with each other once again. This, despite 
the fact, that the covid19 virus is still among 
us and we must continue to subscribe to all 
protocols.

In the midst of all the challenges, past or 
present, I am happy to advise that our Co-
operative Credit Union League and the TT 
credit union movement remain strong.

My committed credit unions continue to 
empower the � nancial future of all members 
and the movement continues to grow from 
strength.

The league now represents 688,000 
members, 129 credit unions and assets of 
TT$17 billion dollars.

As head of the administration of our 
national umbrella body for credit unions, I 
remain focussed on the advocacy, lobbying 
and training and developmental needs of 
our members in a manner that will ensure 
that the leadership is kept current and that 
the � nancial future of all members remain of 
paramount importance.

The economic environment is ever-
changing and competition in the � nancial 
marketplace continues to give me the 
opportunity to strengthen my leadership 
capacity, and to hold fast to our co-operative 
principles to ensure that the products that we 
provide remain unique in nature and one that 
allows everyone to enter and have access to 
affordable � nancial services.

It is therefore with satisfaction that I salute 
the board, management, staff and members 
of all my credit unions for the dedication, 
commitment, strategic guidance and support 
that you have provided to our members, our 
communities, government and people of our 
twin island state.

You are also applauded for the increased 

role that you have played in the development 
of your people and for your representation 
at our local, regional and international 
conferences.

This signals strength and capacity to 
understand that continuous training and 
development is vital if we are to lead our 
organisations effectively.

The growth of the credit union movement 
and the improved standard of living of our 
members over the years have demonstrated 
that we are on the right path.

Our celebrations throughout October 
include the opening ceremony held on 
October 16, at which 1,500 members were in 
attendance.

Today is International Credit Union Day 
and we are celebrating under the theme 
Empower Your Financial Future with a Credit 
Union. At 6 pm we will host our gala national 
awards ceremony at the � agship building 
of our TT Police Credit Union, San Juan 
where we will recognise credit unions for 
outstanding performance in HR and � nancial 
performance, our most outstanding credit 

union youth, and the most outstanding credit 
union.

Credit unions will also recognise their 
members today in various ways.

As I close, let me thank all stakeholders 
and partners for your support in 2022.

To my dedicated staff, thank you for your 
commitment to duty and for ensuring that the 
movement remains in capable hands.

I now urge everyone to remain focussed on 
your goals and dreams.

Prayer changes things. Therefore, when 
challenges confront you, just say a prayer and 
do remember, your credit union is the place to 
empower your � nancial future.

Credit unions continue to empower 
the fi nancial future of members

League chief  operating offi cer speaks

I
nternational Credit Union (ICU) Day 
is recognised on the third Thursday of 
every year to celebrate the contribution 
of our members, volunteers and 

employees.
The 230 credit unions in the Caribbean 

continue to play a signi� cant role in the 
livelihoods of over 2.7 million Caribbean 
people.

As co-operative � nancial institutions 
(CFIs), our principles of open and voluntary 
membership, democratic member control, 
members’ economic participation, autonomy 

and independence, education, training 
and information, co-operation among co-
operatives, and concern for community 
de� nes and differentiates us as providers for 
sustainable development.

In rebuilding our economies from the effects 
of covid19 and continuously from climate 
recurrences, it is of utmost importance that as 
Caribbean people you empower your � nancial 
future with a credit union – this year’s ICU 
theme.

This is now, more than ever, the time to 
do so as we face further uncertainties with 

supply chain disruptions and increased cost 
of living.

As indigenous institutions, we must 
invest in our own and reap those rewards. 
The Co-operative Credit Union League of 
TT (CCULTT) and the wider credit union 
movement of TT have laid this foundation 
and created this platform for the general 
population of the twin island state.

The Caribbean Confederation of Credit 
Unions (CCCU) wishes the credit union 
movement of TT all the best as we celebrate 
ICU Day.

‘Invest in our own and reap the rewards’

Co-operative Credit Union League COO 
Dianne Joseph.

Denise Garfield, General Manger of the 
Caribbean Confederation of Credit Unions.

A message from CCCU general manager Denise Garfi eld
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I
nternational Credit Union (ICU) Day 
celebrates the spirit of the global credit 
union movement.

The day is recognised to re� ect upon 
the credit union movement’s history, promote 
its achievements, recognise hard work and 
share member experiences.

International Credit Union (ICU) Day has 
been celebrated on the third Thursday of 
October since 1948.

The ultimate goal is to raise awareness 
about the tremendous work that credit unions 
and other � nancial cooperatives are doing 
around the world and give members the 

opportunity to get more engaged. The day 
of festivities for credit unions and � nancial 
cooperatives globally includes fundraisers, 
open houses, contests, picnics, volunteering 
and parades.

The 74th anniversary of International Credit 
Union Day is set for today, Thursday, October 
20, 2022.

This year, we will gather as a global 
movement under the theme: “Empower Your 
Financial Future with a Credit Union.”

Credit unions around the globe have been 
encouraged to share social media stories of 
member empowerment on ICU Day.

Empower your 
fi nancial future 
with a credit 
union

International Credit Union Day 2022

Avinash Jaglal presents the 2021 audited financial statements to 
delegates at the the Co-operative Credit Union League’s recent annual 

general meeting.
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Joseph Remy – President
Auldric Neptune – Vice President
Gary Francois – Secretary
Julien Skeete – Assistant Secretary
Michael Hernandez – Treasurer
Kelvin Carmino – Director

Hansraj Persad – Director
Carlyle Joseph – Director
Junior Brebnor – Director
Marlon Pierre – Director
Marcia Goodridge Constantine – Director
Fabian Joseph – Director

Supervisory Committee

Elliot Rivas – Chairman
Christiana Wallace – Secretary
Neville Navarro – Member

The League’s board of directors
Members of the board of directors of the Co-operative Credit Union League.
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Port of Spain Mayor Joel Martinez displays the proclamation declaring 
Credit Union week activities in the capital city from October 16. 

T
he Co-operative 
Credit Union 
League of TT is the 
legitimate national 

umbrella body for credit 
unions in the country. 

We represent 688,000 
members, 129 credit unions 
and $17 billion dollars in 
assets.

Our core function includes 
advocacy, lobbying and 
training and development for 
and on behalf of credit unions 
and their members.

Our Passion 
Statement

The League is passionate 
about the co-operative 
philosophy and development 
of credit unions.

Our Vision 
Statement

CCULTT is the national 
umbrella body for all credit 
unions and provides dynamic 
leadership in support of co-
operative principles.

Our Mission 
Statement

The League reinforces 
the co-operative principles, 
advocates on behalf of the 
credit union movement and 
other cooperatives, preserves 
and contributes to the 
expansion of the movement 
and the socio-economic 
destiny of its members 
through dynamic leadership 
and the provision of key 
services, education, training, 
research and development. 

About our League

In all types of co-
operatives, people come 
together because they 

have a common interest, 
which they want to advance.

This is known as the 
common bond. It keeps 
members together.

It may be that they do 

the same job or they reside 
in the same well-de� ned 
community or area. They 
subscribe the capital of the 
business by buying shares 
in the business. They use 
the products or services 
produced by the business; 
they share in the bene� ts 

according to their patronage.
They have a responsibly 

to use the products and 
services and they even 
provide free services 
(voluntary) to help run the 
business. 

The idea of a common bond
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Delegates listen attentively at the Co-operative Credit Union League’s recent annual general meeting. 
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A 
budget helps create 
� nancial stability. By 
tracking expenses and 
following a plan, a budget 

makes it easier to pay bills on time, 
build an emergency fund, and save 
for major expenses such as a car or 
home.

Overall, a budget puts a person on 
stronger � nancial footing for both the 
day-to-day and the long term.

What are some bene� ts of 
budgeting?

It includes earnings from 
employment, private pensions and 
investments as well as cash bene� ts 
provided by the government.

• Gives you control over your 
money.

• Helps you focus on your fi nancial 
goals.

• Keeps you on top of what you’re 
spending.

• Makes it easier to stay aware of 
your savings and debts.

Why is it important
to budget your money?

A budget helps to create financial stability. 
SOURCE: CREDITINFOCENTER.COM
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C
o-operatives are a way for 
communities to exercise control 
over the economic, social 
and cultural activities that 

affect the lives of community members. 
Establishing

co-operatives and credit unions in 
communities (or for a community of 
people) is a powerful and democratic 
way to put decision- making in the 
hands of those who need and use the 
services. 

Co-operatives and credit unions are 
directed locally and invested locally.

The surplus pro� ts of the co-
operatives are returned to the members 
and, therefore, remain within the 
community.

Empower your fi nancial future with a Credit Union

How can a co-operative 
help my community? SOURCE: 365BUSINESSFINANCE.CO.UK
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Co-operative Credit Union League’s VIPs pose with moko jumbies at the League’s Credit Union Week opening ceremony.
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I
t can be every parent’s dread 
if they suspect their child is 
experiencing bullying.

If your child has not opened 
up to you about this, but you have 
a gut feeling, you may be on the 
lookout for signs that your child is 
being bullied.

Key points:
• If you notice that your child is 

feeing withdrawn, isolated or other 
emotions that are not usual of your 
child, try to talk to them to � nd out 
what is going on for them.

• Your child may be feeling 
very anxious about going to school 
or the teacher may be in touch 
with you that their school work 
has changed, and this may be a 
potential sign of bullying.

• It may not be bullying and 
there may be other changes that 

your child is struggling with so 
avoid coming to conclusions but 
investigate why they are feeling the 
way they are.

Bullying affects lots of people and 
can happen anywhere.

There is no legal de� nition of 
bullying. But it is usually de� ned 
as repeated behaviour which is 
intended to hurt someone either 
emotionally or physically and is 
often aimed at certain people 
because of their race, religion, 
gender or sexual orientation or any 
other aspect such as appearance 
or disability.

Some of the signs below might 
not be applicable and there could 
be other worries your child is 
facing, and they may display similar 
emotions or actions as listed below.

Speak to your child if you are 
worried about them.

Spot the 
signs of child 
bullying

Bruises, cuts and marks that cannot be explained may be signs of bullying. SOURCE: TREATINGBRUISES.COM
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Be on the lookout for signs that your child is being bullied. PHOTO SUPPLIED BY THE 
CO-OPERATIVE CREDIT UNION LEAGUE

Signs of bullying can include children isolating themselves and not wanting to see 
friends after school or on weekends. SOURCE: NSPCC.ORG.UK

Emotional signs
of bullying

• Isolating themselves and not 
talking to the family

• Feeling withdrawn and spending 
more time alone

• Changes in eating habits
• Changes in behaviour such as 

feeling more angrier than usual
• Avoiding social media
• Not seeing their friends after school 

or at weekends

• Anxiety and nervousness that 
wasn’t displayed previously

Physical signs
of bullying

• Bruises, cuts and marks that 
cannot be explained

• Issues with their sleep
• Complaining of headaches or 

stomach aches
• Bedwetting

Changes at school
• Suddenly doing less well at school
• Anxious about going to school and 

saying they are feeling unwell more than 
usual

• Items that are stolen that cannot be 
easily explained

• Missing money that could have 
been stolen

• Damaged possessions such as 
bags, uniforms, etc.

There could be other reasons for 
these signs, so try to avoid jumping 
to conclusions and ask yourself the 
following questions. Is there anything 
else bothering my child? Have there 
been changes at home like a new baby, 
or divorce or separation?

If there has not been any other 
changes and you suspect bullying may 
be the cause of the distress and anxiety, 
it is important to try and act as early 
as you can and seek advice where 
necessary.
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H
uman trafficking involves the use of force, fraud, 
or coercion to obtain some type of labour or 
commercial sex act.

Every year, millions of men, women, and children 
are trafficked worldwide – including right here in the United 
States.

What are the types of human trafficking?
• Trafficking for forced labour.
• Trafficking for forced criminal activities.
• Trafficking in women for sexual exploitation.
• Trafficking for the removal of organs.
• People smuggling.

How do you spot human trafficking?

1. Living with employer.
2. Poor living conditions.
3. Multiple people in cramped space.
4. Inability to speak to individual alone.
5. Answers appear to be scripted and rehearsed.
6. Employer is holding identity documents.
7. Signs of physical abuse.
8. Submissive or fearful.

What is 
human 
traffi cking?

SOURCE: CHARITYNAVIGATOR.ORG
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Blue devils entertain credit 
union members on October 

16 at the Credit Union Week 
opening ceremony. 
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Moko Jumbies show off their skills at  the Credit Union Week opening 
ceremony on October 16. 

A moko jumbie shows off 
his signature pose.
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Credit union 
members get 
ready for the 
race track at the 
Credit Union 
Week opening 
ceremony on 
October 16. 

Alex Ihama, 
executive 
director 
International 
School of 
Greatness, 
Toronto 
delivered 
the feature 
address at the 
Leadership 
Conference 
2022 in 
Panama City.
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for-pro� t � nancial institutions, they can focus 
on providing better services for their member-
owners. You can potentially bene� t from this in a 
variety of ways.

• Individual member service
• Higher returns on shares
• Lower or no fees
• Competitive interest rates
• Democratic voting 

powers
• Loan protection 
• Family indemnity plan

Personalised 
attention

Credit unions take the ultimate 
step to support their members’ 
all-round development. Since they are 

not for pro� t, they can focus on the members in 
more direct ways so that may acquire a level of 
� nancial independence and security.

Higher interest rates 
on savings

Unlike for-profi t institutions, 
credit unions give profi ts back 
to their members in the form 
of higher interest rates on 
products 

Lower fees
Credit unions tend to have lower 

fees. They sometimes even have 
fewer fees for typical banking 

products.

There are many benefits of 
credit union membership
W

hat is a credit union?
Unlike banks, credit 

unions are owned by 
the members they 

serve. This means that any pro� ts 
can be given back to credit union 
members in the form of lower fees 
and higher savings rates.

A lot of credit union members 
like the idea that their checking 
and savings accounts help other 
members of the credit union get 
mortgages to buy their � rst homes 
or secure business loans to build the 
businesses of their dreams.

Since credit unions are not-
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TWCU Credit Union directors pose at the Co-operate Credit Union League’s annual general meeting.
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SOURCE: DCU.ORG

C
urtis Alleyne, who, up to his passing 
in November 2021, was a director 
on the Co-operative Credit Union 
League’s board and president of our 

Central Regional Chapter representing our 
SECU Credit Union.

He had been serving the Central Regional 
Chapter for several years, after which he 
moved up the ladder to serve at our League 
to contribute to the national credit union 
movement following the passing of league 
director, Desmond Baxter.

We knew Curtis as the perfect team-player, 
a role model, truly reliable and full of energy. 
He never said no to any task and no task 
seemed too difficult for him. 

One thing that we will never forget is, 
when in 2018, while we were hosting our 
international convention in Trinidad and 

A tribute to
Curtis Alleyne

Curtis Alleyne

Tobago after 20 years – the kind 
of support that he offered to us.

In fact, at one of the events, 
he went all over Port of Spain 
almost at midnight looking for 
drinking glasses, when our guest 
numbers increased and we ran 
out of glasses.

He did not want us to be 

embarrassed so he did this as a 
true patriot, a man after our own 
hearts.

This level of commitment is 
rare and we are forever grateful.

Curtis will forever remain in our 
hearts and hearts of the credit 
union movement.
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Kimoy Thomas of the Counter Trafficking Unit addressed the
Co-operative Credit Union League’s compliance officer’s 

conference 2022.

National Security Minister Fitzgerald Hinds addresses the launch of the Co-operative Credit Union 
League’s calendar of events 2021.
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Participants at the Co-operative Credit Union League’s breakfast meeting in 2021.
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